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As we reflect on ResiLoop’s first year of operation, it is clear that we are at the beginning 
of building something significant and enduring for our industry. The challenge before us 
is substantial, an estimated 60,000 tonnes of resilient floorcoverings reach end-of-life 
each year in Australia, and it is one that no single company can solve alone. The creation 
of ResiLoop reflects a collective acknowledgement of responsibility across the sector 
and a commitment to develop a coordinated, sustainable, and enduring solution for 
floorcoverings in Australia.

In its first year, ResiLoop focused on establishing the necessary foundations for long-
term operation. Full Members provided the financial and strategic backing to initiate the 
scheme and, at the conclusion of the financial year, have recommitted for a second year 
of membership ensuring continuity of funding and governance. Associate Members have 
contributed by operating Collection Points and helping to translate industry ambition 
into practical action.  Our manufacturing partner, Think Manufacturing, has played an 
important role in the scheme’s first year, working to commercialise recycling solutions 
and progressing local manufacturing capability. 

Governance and stability have been priorities from the outset. ResiLoop secured 
ACCC authorisation to allow appropriate industry collaboration, implemented systems 
to protect data confidentiality, and launched a reporting portal designed to support 
transparency of progress. The Board also undertakes risk review and management to 
safeguard the scheme’s operations. The scheme enters its second year financially stable. 

ResiLoop’s first year has not been without its challenges. Motivating change in 
the approach of floorlayers remains essential to ensure consistent collection of 
offcuts. Securing reliable end markets for recovered materials is another critical 
step, alongside supporting the development of local capability to recycle resilient 
floorcoverings in Australia. Addressing these challenges will be central to ResiLoop’s 
work in the years ahead.

While our first-year results in terms of tonnes recycled was lower than we had hoped, the 
Board nevertheless has confidence ResiLoop can grow the scheme in line with industry 
needs. The coming year will see the first applications and outcomes of the Circularity 
Support Fund (CSF) grants. These projects, funded by the scheme’s levy and by Supporter 
contributions, will provide practical opportunities to improve recovery and recycling 
pathways for resilient floorcoverings nationally and enhance circularity in the sector. 

On behalf of the Board, I thank our management team, employees, partners, Members, 
and—particularly—our voluntary Advisory Panel members, for their commitment and 
contribution to ResiLoop’s first year of operations.

CHRIS BARKER, CHAIR, RESILOOP

Chair’s Report

“ResiLoop’s first year has laid the foundations 
for an enduring, industry-led solution to 
resilient floorcovering waste. Together, we are 
turning collective responsibility into practical 
action and building the systems needed to 
achieve circularity in Australia.”
CHRIS BARKER, CHAIR, RESILOOP

ResiLoop Annual Report 2024/25
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ResiLoop is a national voluntary product stewardship scheme whose purpose is 
to enable a circular future for floorcoverings in Australia. Our ambition is to garner 
widespread support for the recovery and recycling of resilient floorcoverings, diverting 
increasing volumes from landfill over time and developing the capability and capacity 
to recycle these materials in Australia. ResiLoop also intends to drive sector-wide 
behaviour changes that contribute to the circular economy by informing product 
development and engaging the value chain. 

The Scheme, authorised by the Australian Consumer and Competition Commission 
(ACCC) in November 2024, collects a levy from product suppliers who join the Scheme, 
charged at 9 cents per square metre sold of in-scope products. The funds raised are 
spent on collecting post-consumer waste materials — commencing with installation 
waste — from a network of flooring contractors, retailers, suppliers and projects. The 
recovered materials are delivered to recyclers who are capable of manufacturing 
durable, new products from them. Prior to the Scheme’s commencement there was 
virtually no consistent recycling of these materials in Australia and only small volumes 
of material collected for export to manufacturers overseas.  

A significant share of the funding raised is allocated to Research & Development (R&D) 
to develop new end uses for the materials and to invest in recycling capacity and 
technologies. 
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Figure 1: The ResiLoop Collection Process
ResiLoop Annual Report 2024/25
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ResiLoop is a not-for-profit, public company limited by guarantee. It is registered 
with the Australian Charities and Not-for-profit Commission (ACNC). The organisation 
is structured for diversity of input, and guided by transparency and sustainable 
solutions. We seek diversity of input to our decision-making by consulting a wide 
range of expertise both within and beyond the floorcovering value chain, and through 
representation on the Board, our Advisory Panel and our team. 

ResiLoop acts transparently in the operation of the scheme, openly sharing information 
on performance without breaching the confidentiality of data supplied by its members. 
Our strategies are intended to contribute to a circular future for flooring

in Australia, reducing environmental and social impact, increasing diversion of waste 
from landfill, encouraging design of recyclable, durable products, building sustainable 
onshore recycling capacity and contributing to carbon reduction.

Our Board
By the end of the reporting year, we had strengthened our Board to consist of seven 
Directors, four of whom are from our Founding Membership, one from our Associate 
Membership, one independent and the Managing Director. Subsequent to year end an 
additional independent Director, Mr Rob Coombs, was appointed and one Director, Dave 
Moolman, retired. The Board intends to fill the casual vacancy. 

Our Board commits substantial time to supporting the development of ResiLoop, both 
as an organisation and a Scheme, through regular meetings and monthly management 
updates. On behalf of our members, we thank them for their input and commitment to 
driving ResiLoop’s strategic outcomes. 
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Governance

Sophi MacMillan Dave Moolman 
(retired 20/8/25)

Paul Rosenberg VellaDan Lovell

David LauderMauro Compagnoni Rob Coombs 
(appointed 14/7/25)

Chris Barker

Figure 2: Governance Structure
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Our Advisory Panel
During the year, we formed an Advisory Panel to enhance the overall effectiveness and 
efficiency of the Scheme with the Panel providing strategic input to the Board, ensuring 
the organisation’s alignment with best practices in product stewardship.  The Advisory 
Panel consists of 12 experts with diverse backgrounds and experiences relevant to 
the industry, circular economy strategies and the operations of product stewardship 
schemes including specific expertise in waste recovery, logistics, recycling, 
manufacturing, material science, engineering, design, and flooring installation. It met 
twice during the year and has provided input into the Scheme’s operations including its 
targets and measures, Research & Development priorities, strategies to drive industry 
behaviour change and design for circularity. 

The Advisory Panel reviewed and provided advice and recommendations to the Board 
on key performance measures, which the Board largely accepted. We are enormously 
grateful to the time the Panel has committed to ResiLoop and to its members’ 
constructive feedback and recommendations.  

 
Data confidentiality
An important aspect of ResiLoop’s governance relates to its strategy for maintaining 
confidentiality of commercially sensitive data required from Members to calculate levy 
contributions. The product levy is calculated at 9 cents per square metre of in-scope 
products sold in the previous financial year, and invoiced in four instalments. 

ResiLoop uses a third party to collect the sales data from each member and an 
independent accountant to prepare invoicing and collect funds into a Trust Account on 
ResiLoop’s behalf. This means ResiLoop does not receive nor see individual member’s 
data, invoice amounts, or funds received; the organisation is however advised of the 
total sales covered by the levy and the total levy income.  

Peter ByronTimothy Bradbury Adrian Franceschini

Frank Klostermann

Jan van de GraafAaron Roche

Michael Keam Richard Martin

James McWhinney

Sebastian Beltran

Ryan L’Estrange

Karie Soehardi

“The independent handling of our commercially 
sensitive data was important to us. It means 
we can participate in the scheme without 
compromising commercial confidentiality.”
MAURO COMPAGNONI, MANAGING DIRECTOR, TARKETT AUSTRALIA/NEW ZEALAND

ResiLoop Annual Report 2024/25
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As we build the foundation of ResiLoop as a voluntary scheme, 
our strategic priorities are to:

•	 Expand the Scheme’s market reach

•	 Undertake R&D to grow end-market demand  
and strengthen domestic recycling capacity  
and capability

•	 Build recognition of the Scheme to encourage 
broader participation

•	 Maintain a financially stable organisation.

Strategic Priorities and Targets

“ResiLoop provides a structured,  
economical way for competitors to  
work together on a shared problem”
ROB MCLORINAN, MANAGING DIRECTOR, GERFLOR

ResiLoop Annual Report 2024/25
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MARKET PENETRATION RESEARCH AND  END MARKET DEVELOPMENT SCHEME RECOGNITION ORGANISATIONAL STABILITY

TARGET  
METRIC

Scheme 
Participation

Waste diverted  
from landfill

Registered  
Collection 
Points

Recycling  
rate 

Geographic  
coverage

R&D results Circularity Measures Scheme 
validation

Recognition in 
procurement

Effective Governance Scheme financial 
performanceAdditional tonnes 

of recyclate end 
market

Gross investment 
on R&D

Reuse as a % 
of recovered 
material

Eco-modulation 
levy application

Product scope Board Advisory Panel

2024-25 
TARGET

30%  
of vinyl resilient 
flooring covered  
by the Scheme

350 tonnes 
installation waste 
collected subject to 
end market demand.  

29  
Collection 
Points

14%  
of members’  
in-scope 
product sales

1 
Victoria 

n/a $180,000 
Committed       

n/a n/a n/a Achieve ACCC 
Authorisation

Advocacy to 
government and  
key stakeholders

Broaden the 
Board

Establish  
an Advisory 
Panel

Logistics  
30% income  
R&D  
28% levy income

2024-25 
RESULT

28%  
of the market 
covered

7.18 Million m2  
of products 
covered

In-scope 
products:  
- LVT 
- Hybrid  
- Sheet vinyl

87.11 tonnes  
collected in total since  
1 June 2024

50.22 tonnes collected 
by our Collection Points

97% of the material 
was received by 
recycling partner Think 
Manufacturing

3% of recovered 
material used in trials 

82.25% had been 
recycled by 30 June

24  
Collection 
Points

3% 1 
Victoria

n/a $180,000 
offered to 
market 

First tranche 
of CSF grants 
offered in 
June 2025

These funds 
will be 
allocated to 
proposals 
in early FY 
2025–26 

n/a n/a n/a Achieved  
November  
2024

Progressing  
Productive 
discussions with 
a wide range of 
organisations to  
raise awareness  
of Scheme

Achieved  
7 Directors 
including:  
4 Founding 
Members,  
1 Associate 
Member,  
1 independent,  
+ CEO

Achieved  
12 diverse 
stakeholders

Met twice 

Logistics  
14% income
R&D  
28% levy income  
FY 24–25 income allocated 
in competitive grant 
process, to be distributed in 
FY 25–26

YEAR 3 > 50% 100 
Collection 
Points

26.5% 3 
states/
territories

1,000 
tonnes

Apply for 
government 
accreditation

Continued activity Appoint an 
additional 
independent 
Director

Conduct  
3 meetings  
a year

2030

FUTURE 
DIRECTION

> 75% 
Expanded range  
of in-scope 
product types 
included

> 3,000 tonnes 
per annnum installation 
waste
Targets for uplifted 
flooring to be 
determined

250 
Collection 
Points

50%  
Targets for 
uplifted 
flooring to be 
determined

6 
states/
territories

> 2,500 
tonnes

$1.75M 
Cumulative 
total of 
product 
reused

1.5% 
of product 
reused

50%  
of in-scope 
products

80%  
of Members’ 
products 
are 
collectible

Recognised as effective scheme  
to drive change

Strong 
governance, 
strategic 
direction and 
accountability

Enhance 
effectiveness 
and efficiency 
of the scheme 
to align with 
product 
stewardship 
best practices

Logistics  
<50% income  
R&D  
25% levy income

Targets and results for 30 June 2025

ResiLoop Annual Report 2024/25 A limited assurance of the reporting of the above performance metrics has been undertaken by a registered company auditor who found nothing to indicate that the performance report has not been 
prepared, in all material respects, in accordance with the Scheme’s performance reporting requirements for the year ended 30 June 2025. A copy of the auditor’s statement is available on our website.

https://www.resiloop.org.au/2025audit.html
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In its first year, ResiLoop focused on building the foundations of a circular economy model for resilient flooring. More 
than a recovery program, this model is designed to work commercially for all participants in the value chain, from 
suppliers and retailers to contractors and recyclers. By learning from challenges, adapting systems, and drawing on the 
commitment of champions across the industry, ResiLoop is future-proofing a scheme that can grow and endure.
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Year in Review

Highlights and Program Developments
•	 Maintained strong commitment from members, with all Full Members continuing their involvement and two 

new members joining.

•	 Established 24 Collection Points across Greater Melbourne, supported by an online portal and App for verified 
tracking and reporting, critical infrastructure for a future-ready system.

•	 Diverted 87.11 tonnes of post-consumer waste from landfill in year one.

•	 Secured Australian Competition and Consumer Commission (ACCC) authorisation, giving the industry a legal 
pathway to collaborate on shared circular solutions.

•	 Adapted to market challenges, including reduced reprocessing capacity due to a fire at a recycling partner,  
by working with Think Manufacturing to ensure continuity and resilience. 

•	 Delivered material with very low contamination rates, demonstrating effectiveness of strict collection criteria.

•	 Adjusted program measures to improve accessibility and commercial viability for Collection Points:
	— Waived Collection Point membership fees to encourage participation.
	— Equipped contractors and retailers with free tools and simplified systems.
	— Updated the ResiLoop App with insights from early adopters.

•	 Built sector recognition through marketing, advocacy, and engagement, including consistent brand 
communications, LinkedIn thought leadership, and participation in industry events.

•	 Secured an ongoing commercial agreement for collected material, confirming demand for products made 
from recovered resilient flooring.

•	 Launched the Circularity Support Fund 2025, with $180,000 in grants available (up to $150,000 per project) to 
drive a circular future for resilient flooring.

Challenges
•	 Limited incentives and absence of strong policy 

drivers in construction and fit-out constrained 
uptake, slowing the pace of broader sector 
participation.

•	 Ensuring consistent supply of material to meet 
ongoing commercial commitments difficult, 
leading to recovery and recycling volumes falling 
below target.

•	 Voluntary participation and strict collection 
criteria made it harder to scale diversion volumes. 

•	 Difficulty engaging directly with floorlayers, who 
are responsible for collecting offcuts.

•	 Geographic coverage was limited to areas close 
to existing recycling markets, limiting program 
reach in the first year.

•	 Building understanding of ResiLoop’s role as 
a circular economy model where the levy is 
designed to build scale, expand infrastructure, 
and invest in circular outcomes such as product 
design innovation — not just a recycling program.

ResiLoop Annual Report 2024/25
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The team at Moorabbin Carpet Court

10

CASE STUDY:  

Moorabbin Carpet Court
Integrating ResiLoop into Daily Operations
Moorabbin Carpet Court has been part of the ResiLoop network since November 
2024 and has steadily integrated offcut collection into their operations. The 
relationship began when Will Kewley, while working on the Rochester Hospital 
project, sought a better solution than discarding perfectly good material.  
“It’s better than it going to landfill,” he explained.

Since then, the Moorabbin team has embedded offcut collection into their standard 
procedures, making practical adjustments on site to streamline the process.

Value to Business and Projects
With a growing retail footprint and the establishment of their commercial division, 
Kewron Commercial Flooring, ResiLoop membership has become an asset to Moorabbin 
Carpet Court’s operations. Their credentials add weight to tender submissions, aligning 
with sustainability requirements that are increasingly influencing project selection.

Setting an Industry Example
Led by a young, energetic team, Moorabbin Carpet Court are demonstrating how 
retailers and contractors can embed sustainability into everyday practices. Their 
commitment shows that with practical adjustments, ResiLoop participation can become 
business-as-usual while delivering value across projects.

Impact
By the end of FY24/25, Moorabbin Carpet Court had collected 1.42 tonnes  
of resilient flooring offcuts through ResiLoop. As a retailer, this  
highlights how even smaller, everyday jobs can add up –  
with one bin capturing offcuts from many brands and projects.

ResiLoop Annual Report 2024/25
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A key objective of ResiLoop is to build onshore solutions to recycle resilient floor-
coverings consumed in Australia. The challenge is that the vast majority of resilient 
floorcoverings – vinyl, linoleum, rubber, cork – are imported into the country. Australia 
lacks manufacturing capacity in the sector and therefore, alternative end markets for 
the resources collected are required. 

The Scheme commenced on the back of a local plastics recycler-manufacturer,  
Think Manufacturing, developing a product which can be manufactured from recovered 
vinyl flooring materials.  Initially with the support of seed funding from Foundation 
Members, and then from 1 September 2024 funded by the product levy, 87 tonnes of 
post-consumer resilient flooring waste were recovered and 97% of that was sent to 
Think Manufacturing to commence production of their new product and fulfill orders. 
The remainder was used in trials by other potential manufacturing partners.

One of the challenges faced during the year was the withdrawal of Bunnings as 
a distributor of Think Manufacturing’s garden edging product. In response, Think 
developed a new, higher value product aimed at regaining shelf space and has 
negotiated to sell it through other hardware chains. In the interim, Think has continued 
reprocessing resilient flooring material into its One Deck composite decking range at a 
maximum of 15% recycled content. The company remains committed to incorporating 
resilient flooring materials into its products as commercial pathways expand. 

An expanding collection network
From 1 September 2024, we commenced recruiting Collection Points among the trade, 
to collect installation offcuts in ResiLoop collection bags from job sites and drop off 
the materials into ResiLoop bins at contractors’ and retailers’ depots. Recruitment 
commenced in greater Melbourne given the recycler is Victorian based. 

Collection bags and bins are provided free by ResiLoop to registered Collection Points 
and collectors (installers). ResiLoop covers the cost of reverse logistics from Collection 
Points to the recycler-manufacturer and currently provides the recovered materials 
for a nominal cost to the company. By financial year end, 24 Collection Points had 

been established, including 10 Trade Drop Off points for collectors, the remainder 
being company specific bins.  Our target of 29 was based on the anticipated material 
demand by the manufacturer, and assumptions on how much each contractor would 
be able to recover. However, it became evident that volumes collected were well below 
expectations and by the year end, we were seeking to expand into regional areas as well 
as to engage all actors in the value chain including head contractors, fit-out companies, 
specifiers and tenderers to encourage a change in on-site waste management 
behaviours and collection of installation waste.   
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Recycling Resilient Floorcoverings in Australia

Figure 3: Key stakeholders in the resilient flooring life cycle
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Establishing new markets to keep recovered materials in productive use in Australia will 
require significant research and investment. By bringing industry together, ResiLoop 
is able to secure the funding needed to develop and trial necessary reprocessing 
systems and product concepts. During FY 24-25, ResiLoop established its Circularity 
Support Fund and allocated 28% of its first year income to the Fund. These monies will 
be invested in research and development to support high-impact initiatives to recover, 
recycle, and reuse resilient floorcovering materials in Australia and advance a circularity 
mindset in the industry. 

In June 2025, we opened the first offering of funding to interested parties through  
a targeted grant program. The program provides a total pool of A$180,000 in  
funding. Applications are invited from Australian organisations for projects such 
as applied research, reprocessing trials, product concept development, market 
development and manufacturing capability.

At this stage, our priorities are initiatives that lead to:

•	 Recycled-content product innovation and end market development

•	 Reprocessing technologies and localised infrastructure solutions

•	 Circular business models and supply chain transformation

•	 Environmental impact validation and sector-wide learning

•	 Collaborative R&D and strategic partnerships

Applications will be assessed by a panel comprised of one Director, representatives  
of the Advisory Panel and the CEO, on a rolling basis until funds are allocated. 

Funding will be allocated annually from ResiLoop’s levy income and via Supporter 
Membership income to the Circularity Support Fund so that research and development 
of solutions for resilient flooring waste can be funded continually. It is through such 
collective action by industry members that the recycling capability and capacity in 
Australia will be developed. 

Building End Markets and Recycling Capacity 

“The partnership with Resiloop is key to leveraging  
R&D funds to deliver the most value financially, socially, 
and environmentally from a collection scheme”
JAMIE SHAW, GLOBAL SUSTAINABILITY DIRECTOR, KARNDEAN GROUP

Granulated material ready for manufacturing into garden edging.

ResiLoop Annual Report 2024/25
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ResiLoop provides the resilient flooring sector with a local collaborative, cost-effective 
program for progressing towards a circular future and diverting material from landfill. 
Participation delivers both immediate operational benefits and longer-term strategic 
advantages as waste regulations, market expectations, and landfill costs continue 
to evolve. It also demonstrates environmental responsibility at the product level, 
enhancing brand image and aligning with consumer expectations.

A central element of the scheme is the independent collection of data in relation to 
the product levy that our Members contribute. ResiLoop engages a leading economic 
advisory firm and an independent accountant to manage sales data, invoicing and 
income flows, ensuring that domestic sales figures and levy contributions from 
individual members remain confidential. This arrangement means ResiLoop is not 
privy to any member’s commercial data, and activities follow guidance from the 
Australian Competition and Consumer Commission (ACCC) on competitor collaboration 
and governance. These safeguards have been tested in the first year of operation and 
provide a trusted framework for industry-wide participation.

As landfill disposal fees continue to increase, the availability of ResiLoop’s free pickup 
service for Collection Points is expected to become a more attractive option for 
managing material that would typically go to landfill.

ResiLoop operates on the principle of One Scheme. One Bin. Many Brands. — a unified 
collection and recycling program that enables the industry to engage with a single, 
consistent system, regardless of brand. This model provides a simplified process that 
makes it easier for floorlayers to participate, while giving the wider flooring sector 
one coordinated recovery pathway for participating products. As ResiLoop expands 
its collection facilities, it positions itself to become the preferred single solution for 
managing end of product use for resilient flooring across multiple brands.

For members, participation in the scheme can be used as evidence of meeting 
sustainability requirements such as those outlined ecolabels such as in Best 
Environmental Practice PVC and Global Green Tag. Members also recognise the value of 
combining resources and expertise to achieve outcomes beyond the reach of individual 

programs. ResiLoop’s governance framework ensures compliance with regulations, 
minimises legal risk, and gives members and stakeholders confidence in the scheme. 
Organisations with in-house sustainability initiatives benefit from ResiLoop’s collective 
investment in infrastructure, research, and coordinated recovery efforts across the 
sector.

Looking ahead, anticipated regulatory changes are likely to require greater producer 
responsibility, including consideration of circular economy principles from product 
design through to end-of-life recovery. ResiLoop’s model supports members in 
preparing for these shifts by providing the systems, data, and market connections 
needed to respond to future compliance and market access requirements. This 
preparation also aligns members with government frameworks that increasingly 
emphasise local, circular solutions.

By joining ResiLoop, members position themselves to manage both current and future 
challenges to product acceptability in a way that is commercially viable, operationally 
practical, and aligned with industry and policy direction. In summary, ResiLoop provides 
a practical, independently verified, Australian-based approach to product stewardship 
that delivers both environmental and business benefits.

The Business Case for ResiLoop

Collaboration across the resilient flooring industry 
underpins the business case for ResiLoop.

ResiLoop Annual Report 2024/25
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ResiLoop’s process benefits specifiers, contractors and installers by providing:

•	 Free bins and bags for the collection of offcut materials 

•	 Third-party hauling to transport material to recyclers

•	 Reduced landfill disposal costs

•	 Data to track impact

•	 Compliance with sustainability targets

•	 Compliance with sustainable procurement and eco-certification requirements

•	 Responsible construction waste management

•	 Alignment with circular economy principles

One scheme. One bin. Many brands.

CASE STUDY:  

Frankston Hospital Redevelopment
The redevelopment of Frankston Hospital has been a significant health 
infrastructure investment in Melbourne’s south-east. It has encompassed  
a new tower of 12 levels, including an expanded emergency department and  
15 new operating theatres. Due for completion in 2025, 104,000 square metres 
of vinyl are being laid*. 

A significant portion of this material is in-scope for ResiLoop collection (being 
from Member suppliers and recyclable product categories). The leading flooring 
contractor, Floor 91, is a member of ResiLoop and commenced collecting waste 
generated from installation in early 2025. 

To date, 6,440 kilograms of resilient flooring waste have been collected from 
this project and sent to ResiLoop’s Recycling Partner.

* Frankston Hospital Redevelopment Newsletter 7 August 2025, VHBA

Waste collected at  
Frankston Hospital 2025

14ResiLoop Annual Report 2024/25



 

15

03	 Chair’s Report

04	 Scheme Design

05	 Governance

07	 Strategic Priorities and Targets

09	 Year in Review

10	 Case Study: Moorabbin Carpet Court

11	 Recycling Resilient Floorcoverings in Australia

12	 Building End Markets and Recycling Capacity

13	 The Business Case for ResiLoop

14	 Case Study: Frankston Hospital Redevelopment

15	 Future Directions

16	 Financials

23	 Members and Supporters

Over the coming year, ResiLoop’s primary goal is to build on our first year foundations 
and expand its reach within the resilient flooring sector. Strengthening recognition 
of the Scheme will be a key priority, to increase participation across all parts of the 
supply chain.

ResiLoop will undertake targeted research and development, utilising 25% of its annual 
income, to grow end market demand and build domestic capacity and capability to recycle 
resilient flooring products. At the time of writing, eight proposals have been received for 
the first tranche of funding from our FY2024-25 budget. These are being assessed and 
funds will be allocated early in FY 2025-26. Additional funding will be made available later 
in the year.

ResiLoop will expand its collection network and geographic reach, while increasing 
engagement across the collector network, including contractors, retailers, and 
floorlayers. Planned activities include process improvements and targeted work with 
stakeholders further up the supply chain to create the conditions that encourage and 
enable greater participation in the scheme. ResiLoop will continue to promote circular 
design principles and encourage adoption of a circularity mindset across the resilient 
flooring sector. This includes working with members and stakeholders to integrate 
lifecycle considerations — from product design through to end-of-life recovery — into 
business practices and procurement processes.

Engagement with government, certification bodies, and other industry organisations 
will remain a priority to advance stronger policy levers, certification requirements, 
and supply chain incentives that can drive broader participation in the scheme. 
These activities are aimed at ensuring that recovery and recycling of resilient flooring 
becomes standard practice rather than voluntary action.

Program development will remain aligned with the long-term objective of creating 
an efficient, credible system that the whole industry can trust and benefit from. This 
includes ongoing refinement of governance processes, transparent reporting, and 
the building of infrastructure and partnerships capable of supporting national-scale 
operations over time.

ResiLoop’s future direction reflects a structured progression: increasing the reach and 
capacity of the collection system, embedding circularity principles into the sector, and 
ensuring that the systems and policies are in place to enable sustained, industry-wide 
participation.

Future Directions

“At Polyflor, we believe that our participation in 
ResiLoop will significantly contribute to a more 
sustainable future and provide our customers 
with products that are not only high-quality 
but also environmentally responsible.”
SCOTT FOSTER, MANAGING DIRECTOR ASIA PACIFIC, POLYFLOR

Together with Procom Flooring and 
other industry leaders, ResiLoop is 
driving circular outcomes

ResiLoop Annual Report 2024/25
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Auditors Independence Declaration Statement of Income and Retained Earnings			 
For the year ended 30 June 2025 					   
	 Notes	 2025  $	 2024  $

Revenue	 3	 656,444	 246,200  	

Employee Benefits expense		  ( 280,109)	 ( 63,974) 
Administration expenses		   (   32,742)	 (    7,626) 
Strategic activities and programs expenses		   (   94,940)	 (    9,672)   

PROFIT FOR THE YEAR		       248,653	 164,928  

Retained earnings			 

Retained earnings at the start of the year		     164,928    	 –

RETAINED EARNINGS AT THE END OF THE YEAR		     413,581	 164,928

The accompanying notes form part of these financial statements

Financials
03	 Chair’s Report

04	 Scheme Design

05	 Governance

07	 Strategic Priorities and Targets

09	 Year in Review

10	 Case Study: Moorabbin Carpet Court

11	 Recycling Resilient Floorcoverings in Australia

12	 Building End Markets and Recycling Capacity

13	 The Business Case for ResiLoop

14	 Case Study: Frankston Hospital Redevelopment

15	 Future Directions

16	 Financials

23	 Members and Supporters

ResiLoop Annual Report 2024/25

ResiLoop Limited 
ABN 90 670 562 795 

 
 
 
 
To the Responsible Persons of 
ResiLoop Ltd 
  
Auditor’s Independence Declaration under Section 60-40 of the Australian Charities 
and Not-for-profits Commission Act 2012 to the Responsible Persons of Chabad 
House of Malvern Toorak Inc 
 
I declare that, to the best of my knowledge and belief, during the year ended 30 June 2025 
there have been: 
 
(i)  no contraventions of the auditor independence requirements as set out in section 
 60-40 of the Australian Charities and  Not-for-profits Commission Act 2012 in 
 relation to the audit; and 
 
(ii)  no contraventions of any applicable code of professional conduct in relation to the
 audit. 
 
This declaration is in respect of ResiLoop Ltd during the financial year. 
 
 
 
 
………………………………….. 
Paul Joseph Turra        Melbourne 
Registered Company Auditor No. 433679        14 / 10 /  2025 
 

Liability Limited by a Scheme approved under Professional Standard Legislation 

Annual Financial Report 2024-25                                                                                                              Page  3       
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Statement of Financial Position					   
As of 30 June 2025					   
	 Notes	 2025  $	 2024  $

CURRENT ASSETS			 

Cash and cash equivalents	 4	 495,928	 43,967 
Trade and other receivables		  30,378	 166,211       

Total Current Assets		  526,306	 210,178

TOTAL ASSETS		  526,306	 210,178

CURRENT LIABILITIES			 

Trade and other payables	 5	 101,179	 45,250 
Employee benefits	  	      11,546	 -

Total Current Liabilities		       112,725	 45,250

TOTAL LIABILITIES		     112,725 	 45,250

NET ASSETS		     413,581	 164,928

EQUITY  			 

Retained Surplus		    413,581	 164,928

TOTAL EQUITY		    413,581	 164,928
	

 The accompanying notes form part of these financial statements

Cash Flow Statement					   
For the year ended 30 June 2025 					   
	 Notes	 2025  $	 2024  $

CASH FLOW FROM OPERATING ACTIVITIES				  
Cash receipts in the course of operations		  792,142	  79,989 
Cash payments to suppliers and employees		  (340,315)	    ( 36,022) 
Interest received	  	      134    	 -

Net cash provided by operating activities	  	 451,961	 43,967

Net increase/(decrease) in cash and cash equivalents held		  451,961	   43,967 
Cash and cash equivalents at beginning of financial year		             43,967 	  -        

Cash and cash equivalents at end of financial year	 4	     495,928 	   43,967                                          

The accompanying notes form part of these financial statements
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Notes to the Financial Statements
For the year ended 30 June 2025 

The financial report covers ResiLoop Limited as an individual entity. 
ResiLoop Limited is a not-for-profit Company limited by guarantee 
registered and domiciled in Australia.

The functional and presentation currency of the Company is 
Australian dollars.

The Directors of ResiLoop Limited have prepared the financial 
statements on the basis that the Company is a non-reporting entity 
because there are no users dependent on general purpose financial 
statements. The financial report is therefore a special-purpose 
financial report that has been prepared for the purpose of complying 
with the Australian Charities and Not-for-profits Commission Act 2012. 
The Directors have determined that the accounting policies adopted 
are appropriate to meet the needs of the members of ResiLoop 
Limited.

The financial report was authorised for issue by the Directors on  
13/10/2025.

Comparatives are consistent with prior years, except as stated.

1.	 BASIS OF PREPARATION		
These financial statements have been prepared in accordance with 
the recognition and measurement requirements specified by the 
Australian Accounting Standards and Interpretations issued by the 
Australian Accounting Standards Board (AASB) and the disclosure 
requirements of:

AASB 101  Presentation of Financial Statements  
AASB 107  Statement of Cash Flows 
AASB 108  Accounting Policies, Changes in Accounting Estimates  
and Errors  
AASB 124  Related Party Disclosures  
AASB 1048  Interpretation and Application of Standards  
AASB 1054  Australian Additional Disclosure as appropriate for  
not-for-profit oriented.

The financial statements, except for the cash flow information, have 
been prepared on an accruals basis and are based on historical costs, 
modified, where applicable, by the measurement at fair value of 
selected non-current assets, financial assets, and financial liabilities. 
The amounts presented in the financial statements have been 
rounded to the nearest dollar.

The  Company has adopted all of the new, revised, or amended 
Australian Accounting  Standards and Interpretations issued by the 
Australian Accounting Standards Board, which are relevant to and 
effective for the Company for the current period. 

None of the amendments has had a significant impact on the 
Company.

Material accounting policies adopted in the preparation of these 
financial statements are presented below and have been consistently 
applied unless stated otherwise. 

2.	  MATERIAL ACCOUNTING POLICY INFORMATION	  

(a)	Income Tax
The company is exempt from income tax under Division 50 of the 
Income Tax Assessment Act 1997.

(b)	Inventories
Inventories are measured at the lower of cost and net realisable 
value.  Costs are assigned on a first-in first-out basis and include 
costs incurred in bringing each product to its present location and 
condition.

(c)	Leases
Lease payments for operating leases, where substantially all the risks 
and benefits remain with the lessor, are charged as expenses in the 
periods that they are incurred.

Lease incentives received under operating leases are recognised as a 
liability and amortised on a straight-line basis over the life of the lease 
term.

(d)	Financial Instruments
RECOGNITION AND INITIAL MEASUREMENT
Financial instruments, incorporating financial assets and financial 
liabilities, are recognised when the Company becomes a party to the 
contractual provisions of the instrument.

Trade date accounting is adopted for financial assets that are 
delivered within timeframes established by marketplace convention.

Financial instruments are initially measured at fair value plus 
transactions costs where the instrument is not classified as at 
fair value through surplus or deficit.  Transaction costs related to 
instruments classified as at fair value through surplus or deficit are 
expensed to surplus or deficit immediately.  Financial instruments are 
classified and measured as set out below.
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DERECOGNITION
Financial assets are derecognised where the contractual rights to 
receipt of cash flows expires, or the asset is transferred to another 
party whereby the Company no longer has any significant continuing 
involvement in the risks and benefits associated with the asset. 
Financial liabilities are derecognised where the related obligations are 
either discharged, cancelled, or expired.  The difference between the 
carrying value of the financial liability extinguished or transferred to 
another party and the fair value of the consideration paid, including 
the transfer of non-cash assets and liabilities assumed is recognised 
in surplus or deficit.

CLASSIFICATION AND SUBSEQUENT MEASUREMENT

(i)	 Financial assets at fair value through surplus or deficit
Financial assets are classified at fair value through surplus or deficit 
when they are held for trading for the purpose of short term surplus 
taking, where they are derivatives not held for hedging purposes, or 
designated as such to avoid an accounting mismatch or to enable 
performance evaluation where a group of financial assets is managed 
by key management personnel on a fair value basis in accordance 
with a documented risk management or investment strategy.  
Realised and unrealised gains and losses arising from changes in fair 
value are included in the surplus or deficit in the period in which they 
arise.

(ii)	 Loans and receivables
Loans and receivables are non-derivative financial assets with fixed 
or determinable payments that are not quoted in an active market 
and are subsequently measured at amortised cost using the effective 
interest rate method.

(iii)	  Financial Liabilities
Non-derivative financial liabilities (excluding financial guarantees) are 
subsequently measured at amortised cost using the effective interest 
rate method.

IMPAIRMENT
At each reporting date, the Company assesses whether there is 
objective evidence that a financial instrument has been impaired.  
Impairment losses are recognised in the income statement.

(e)	Impairment of Assets
At each reporting date, the Company reviews the carrying values of 
its tangible and intangible assets to determine whether there is any 
indication that those assets have been impaired.  If such an indication  
exists, the recoverable amount of the asset, being the higher of the 
asset’s fair value less costs to sell and value in use, is compared to the 
asset’s carrying value.  

Any excess of the asset’s carrying value over its recoverable amount 
is expensed to the income statement.  Where it is not possible to 
estimate the recoverable amount of an individual asset, the Company 
estimates the recoverable amount of the cash-generating unit to 
which the asset belongs.

(f)	 Employee Benefits
Provision is made for the Company’s liability for employee benefits 
arising from services rendered by employees to balance date.  
Employee benefits that are expected to be settled within one year 
have been measured at the amounts expected to be paid when the 
liability is settled.  

(g)	Provisions
Provisions are recognised when the Company has a legal or 
constructive obligation, because of past events, for which it is 
probable that an outflow of economic benefits will result, and that 
outflow can be reliably measured.

(h)	Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits held at call 
with banks, other short-term highly liquid investments with original 
maturities of three months or less, and bank overdrafts.

(i)	 Revenue
Revenue is recognised at an amount that reflects the consideration 
to which the company is expected to be entitled in exchange for 
transferring goods or services to members and customers. For 
each contract with a member/customer, the company: identifies a 
contract with member/customer; identifies performance obligations 
in the contract; determines the transaction price which takes into 
account estimates of variable consideration and the time value of 
money; allocates the transaction price to the separate performance 
obligations on the basis of the relative stand-alone selling price 
of each distinct good or services to be delivered; and recognises 
revenue when or as each performance obligation is satisfied in a 
manner that depicts the transfer to the member/customer of the 
goods or services promised.

When grant income arises from an agreement which is enforceable 
and contains sufficiently specific performance obligations then the 
revenue is recognised when control of each performance obligations 
is satisfied.

Revenue from the sale of goods is recognised upon the delivery of 
goods and services to customers.

Revenue from levies is recognised when services are provided.

Interest revenue is recognised using the effective interest rate 
method, which, for floating rate financial assets is the rate inherent in 
the instrument.

(j)	 Goods and Services Tax (GST)
Revenues, expenses, and assets are recognised net of the amount 
of GST, except where the amount of GST incurred is not recoverable 
from the Australian Taxation Office. In these circumstances, the GST is 
recognised as part of the cost of acquisition of the asset or as part of 
an item of the expense. Receivables and payables in the balance sheet 
are shown inclusive of GST. Cash flows are presented in the cash flow 
statement on a gross basis, except for the GST component of investing 
and financing activities, which are disclosed as operating cash flows.
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(k) Critical accounting estimates and judgments
The preparation of financial statements requires management 
to make judgements, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of 
assets, liabilities, revenue and expenses. Actual results may differ 
from these estimates. Estimates and underlying assumptions are 
reviewed on an ongoing basis. Revisions to accounting estimates are 
recognised in the period in which the estimate is revised and in any 
future periods affected. 

				  
		  2025 $ 	 2024 $

3.	 REVENUE		
Operating activities

Contribution & Levy Income	 642,750	 240,211 
Other Income	 13,560	  5,989 
Interest Income 	   134	 -

		  656,444	      246,200

4.	 CASH AND CASH EQUIVALENTS		
Cash at bank and in hand	 495,928	 43,967

Reconciliation of cash

Cash at the end of the financial year as shown in the Cash Flow 
Statement is reconciled to the related items in the Balance Sheet as 
follows:

Cheque Account  	 245,794	     43,967 
Investment Account	    250,134 	  -

		  495,928	 43,967

5.	 TRADE AND OTHER PAYABLES		
Current

Trade creditors	  5,398	   23,062

Sundry creditors and accruals	 95,781	 22,188 

		  101,179	   45,250             

All amounts are short term and the carrying values are considered to 
be a reasonable approximation of fair value.

6.	 MEMBERS’ GUARANTEE		
The Company is registered with the Australian Charities and Not-for 
Profits Commission Act 2012 and is a Company limited by guarantee. If 
the Company is wound up, the constitution states that each member 
is required to contribute a maximum of $10 each towards meeting 
any outstanding obligations of the Company. As at 30 June 2025 the 
number of members was 17 (2024: 15)

		  2025 $ 	 2024 $

7.	 FINANCIAL RISK MANAGEMENT		
Financial Assets

Held at amortised cost 
	 Cash and cash equivalents	 495,928	 43,967 
	 Trade & Other receivables	 30,378	            166,210

Total Financial assets	 526,306	             210,187

Financial liabilities

Financial liabilities measured at  
amortised cost	 101,179	 45,250

Total Financial liabilities	 101,179	 45,250

8.	 KEY MANAGEMENT PERSONNEL		   
Any persons having authority and responsibility for planning, 
directing, and controlling the activities of the company, directly or 
indirectly, including any Director (whether executive or otherwise) is 
considered key management personnel. Ms Sophi McMillan held the 
position of Chief Executive during the year. 

9.	 RELATED PARTY TRANSACTIONS		
Transactions between related parties are on normal commercial 
terms and conditions no more favourable than those available to other 
parties unless otherwise stated.

The following transaction occurred with related parties: 
The Company has a contract with a company controlled by the spouse 
of the Executive Officer for the manufacture and supply of collection 
bags. The fees paid to the related entity during the year ended 30 
June 2025 amounted to $8,835 excl. GST. The related entity provided 
the service under normal commercial terms and conditions. The 
contract was reviewed by the Board and recorded in the Register of 
Related Party Transactions.

10.	EVENTS AFTER THE END OF		    
THE REPORTING PERIOD		
There are no events after the balance sheet date that would affect the 
financial report.
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11.	 CONTINGENCIES		
In the opinion of the directors the company did not have any 
contingencies at 30 June 2025 (2024: Nil)

12.	STATUTORY INFORMATION		
The registered office of 	 The principal place of business 
business of the Company is:	 of the Company is:

ResiLoop Limited		 ResiLoop Limited 
1.02 Junction Business Centre		 1.02 Junction Business Centre 
22 St Kilda Road	 22 St Kilda Road 
St Kilda VIC 3182		 St Kilda VIC 3182

ResiLoop Limited 
ABN 90 670 562 795 
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DIRECTORS’ DECLARATION 
 
for the year ended 30 June 2025 
 
In the directors’ opinion: 
 
a. the financial statements and notes for the year ended 30 June 2025 satisfy the 
 requirements of the Australian Charities and Not-for-profits Commission Act 2012 
 and: 
 

i. comply with Australian Accounting Standards applicable to the Company; and 
 

ii.    gives a true and fair view of the financial position and performance for the year  
ended on that date in accordance with accounting policies described in the notes  
to the financial statements.    

 
b. there are reasonable grounds to believe that the Company is able to pay all of its debts,  

as and when they become due and payable. 
 
Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profits 
Commission Regulation 2022. 
 
 
Director: ................................................ 
 
Name:  
 
 
Director:……………………………….………….. 
 
Name: 
 
 
Dated this …………………day of……………….……….2025 
 
 
 
 
 
 
 
 
 
 

Chris Barker

Mauro Compagnoni

Mauro Compagnoni (Oct 13, 2025 17:45:50 GMT+11)
Mauro Compagnoni

13th October
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ResiLoop Limited 
ABN 90 670 562 795 

 
 
INDEPENDENT AUDITOR’S REPORT 
To the members of ResiLoop Ltd 
 
 
Opinion 
I have audited the financial report of ResiLoop Ltd (“the Company”) which comprises the statement of 
financial position as at 30 June 2025, statement of comprehensive income, statement of changes in equity 
and statement of cash flows for the year then ended, notes to the financial statements, including material 
accounting policy information and the Directors’ declaration. 
 
In my opinion, the accompanying financial report of the Company is in accordance with Division 60 of the 
Australian Charities and Not-for-profits Commission Act 2012, including: 
  
 i.     giving a true and fair view of the Company’s financial position as at 30 June 2025 and 
        of its performance for the year ended on that date; and 
 
 ii.    complying with Australian Accounting Standards to the extent described in Note 1, and 
        Division 60 of the Australian Charities and Not-for-profits Commission Regulations 2022. 
 
Basis for Opinion 
I conducted my audit in accordance with Australian Auditing Standards. My responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of my report. I am independent of the Company in accordance with the ethical requirements of the 
Accounting Professional & Ethical Standards Board’s APES 110 Code of Ethics for Professional 
Accountants (including Independence Standards) (the Code) that are relevant to my audit of the financial 
report in Australia. I have also fulfilled my other ethical responsibilities in accordance with the Code. 
 
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my 
opinion. 
 
Emphasis of Matter - Basis of Accounting 
I draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial 
report has been prepared for the purpose of fulfilling the Company’s financial reporting requirements under 
the ACNC Act. As a result, the financial report may not be suitable for another purpose. My opinion is not 
modified in respect of this matter. 
 
Responsibility of the Directors for the Financial Report 
The Directors of the Company are responsible for the preparation of the financial report that gives a true 
and fair view and have determined that the basis of preparation described in Note 1 to the financial report is 
appropriate to meet the financial reporting requirements of the ACNC Act and the needs of the members. 
The Directors responsibility also includes such internal control as the Directors determine is necessary to 
enable the preparation of a financial report that gives a true and fair view is free from material 
misstatement, whether due to fraud or error.  
 
In preparing the financial report, the Directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the 
going concern basis of accounting unless the Directors intends to liquidate the Company or to cease 
operations, or have no realistic alternative but to do so. The Directors are responsible for overseeing the 
Company’s financial reporting process. 
 
 
 

Liability Limited by a Scheme approved under Professional Standard Legislation. 
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Auditor’s Responsibility for the Audit of the Financial Report 
My objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with the Australian Auditing Standards will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of the financial report. 
 
As part of an audit in accordance with Australian Auditing Standards, I exercise professional judgement and 
maintain professional scepticism throughout the audit. I also: 
 

● Identify and assess the risks of material misstatement of the financial report, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 
 

● Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the registered entity’s internal control. 
 

● Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by responsible entities. 
 

● Conclude on the appropriateness of Directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the registered entity’s ability to continue as a going 
concern. If I conclude that a material uncertainty exists, I am required to draw attention to my 
auditor’s report to the related disclosures in the financial report or, if such disclosures are 
inadequate, to modify my auditor’s report. However, future events or conditions may cause the 
registered entity to cease to continue as a going concern. 
 

● Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures, and whether the financial report represents the underlying transactions and events in 
a manner that achieves fair presentation. 

 
I communicate with the Directors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that I identify 
during my audit. 
 
 
 
Scott Partners Chartered Accountants    
 
 

 

Paul Joseph Turra                     14 October 2025 
Registered Company Auditor No. 433679                        Melbourne 
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Click here  
to join ResiLoop  

and help keep  
flooring out of landfill

Be part of Australia’s circular flooring network
Members 

Associate Members

Supporters

MOORABBIN

ResiLoop Limited  
1.02 Junction Business Centre, 
22 St Kilda Rd,  
St Kilda VIC 3182  
ABN 90 670 562 795  
www.resiloop.org.au

HOPPERS CROSSING

https://www.resiloop.org.au/what-you-can-do.html



